m BER HOLDINGS (S) LTD

“Full Year Financial Statement for the Period Ended 31 December 2007

PART | - INFORMATION REQUIRED FOR ANNOUNCEMENTS OF QUARTERLY (Q1, Q2 & Q3), HALF-YEAR AND FULL YEAR RESULTS

1{a) An income statement (for the group) together with a comparative statement for the comesponding period of the immediately preceding
financial year,

Year ended  Year ended Increase!

Notes 31.12.2007 31.12.2006 ({Decease)
S5°000 S$5'000
Revenue 1 204,074 101,068 102
Cost of sales (186 672) (80.432) 110
Gross profit 14,402 10,636 a5
Other revenue 2 1,203 1.752 (31)
Administrative costs 4 (3,881) (4.328) (#)
Oilher operating costs 4 {7,110) (5,131} 9
Finance costs 3 {3g1) (286) 2
Share of resulls of associates 018 45 1,840
Profit before taxation 5131 2,680 81
Tokabiors 5 (584) (245) 142
Profit for the year 4,537 2,435 86
Atiributabile to
Equity halders of the Company 4,448 2,319 o2
Minarity interests 86 116 (24)
4 537 2,435 BE
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Notes

Rewvenue

Revenue from construction contracts
Sale of goods

Other revenue

Dividend income

Gain on disposal of investment securities

Gain on dispossl of property, plant and equipment
Discount on purchase of minority interests’ shareholding
Interest income from fixed deposits

Inberest income from investment securities
Management fae

Rental of equipment

Rental income:

Training and testing feas

Dther income

Finance costs

Interesl expenss ;

Loans and bormowings (including bank overdrafis)
Finance charges payable under finance leases
Others

Administrative and other operating costs

The following items have been included in amving at adminisirative and other operating costs ©

Bad debts written off
Depreciation of property, plant and aquipment
Fareign exchange currency (gain)ioss

Fair value change in held-for-trading quoted investment securities
Impairment loss in value of investment

Loss on disposal of investment securities
Wirite-off of property, plant and equipment
Allowance for{wite-back of) doubtful receivables
- exiemnal parties

= former subsidianes

- Bssociales

Taxation

Profit and loss account :

Currant taxation

- Singapore

= Foreign

Daferred taxation
(Owerpunder provision in respect of prior yaar
Taxation on dividends received

Taxation recognised in the profit and kess account

Staterments of changes in equity -

Deferred incomea tax related to ilems charged or crediled directly 1o equity

= Mel change in Fair Value Adjustment Reserve for available-for-sale financial assets
Taxation reporied in equity

n.m. = nol meaningful

Yearended Year ended
31.12.2007 31.12.2006
S$'000 S5'000
203,608 100,721
488 37
204,074 101,068
- a
as =
il 107
G4 &
480 296
- 235
25 25
107 104
250 500
47 02
a7 346
1,203 1,752
142 164
100 BT
58 B85
301 296
30 20
2,589 2,188
-149 T35
- 2
S00 =
- 1
24 -
198 A7
(313) &
- =151
11 288
305 B2
259 (144)
19 ET
P - 1
504 245

(18)

(18)

(Decease)

102

102

n.m.
n.m.

(28)

n.m.

n.m.
n.m

(48)
(54}

(31)

(13)
45
(5)

1,450
17
(120)
{100)
n.mi.
{100)
n.m.

(521)

n.m.
(100}

{100}
{100}
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1{bjil} A balance sheet {for the isswer and group), together with a comparative statement as at the end of the immediately preceding financial year.

Group Company
31.12.2007 31.12.2008 NAZ2007  31.12.2006
55000 55000 55'000 55000
Non-current assets
Propery, plant and equipment 14,427 5410 1789 2
Infangitle assots 119 119 - -
Investmeant securities 2575 3,042 - -
Investments in subsidianes - - 22,018 21,595
Investments in associates 2,075 101 a2 82
Defermed tax assets 200 200 - -
Amount due from a subsidiary - - - asg
Current assets
Investment securities 13 80 13 13
Development proparfies 74,028 18,484 - -
Wiark-in-progress 10,387 8614 - -
Invantories 2678 2,125 . -
Trade receivables 44,035 30,585 - 1
Other receivables 13,501 3,682 105 163
Amaunts due from subsidianes - - 8,266 4,363
Cash and fixed deposis 20,077 16,814 11,082 21
164729 79,364 19,468 4 631
Current liabilities
Trade payables and accruals 55,008 41,074 ara a2
Excess of progress billings over work-in-progress 7,793 8,227 = =
Other payables 4 BE1 8,123 239 174
Amounts due to subsidiaries - - B 568 18,219
Finance leases 2273 245 20 13
Bank bormowings 2,884 2,863 - -
Provision for taxation 525 571 - B2
73,352 62 103 9,698 19,420
Met current assets/{liabilities) 91,377 17,291 8,768 (14,785)
Non-gurrent llabilities
Finance eases -1,080 -212 (78) (25)
Long term borrowings (63,540) -12,180 - -
Defermed taxation -1,334 -1,078 . B
HNet assets 44,819 15,696 31,979 7254
Equity attributable to equity holders of the Company
Share capital 43,9686 19,088 43,566 18,086
Share premium - - - -
Foreign cumency translation reserve (511) (203) - -
Fair value adjustment resarve - - - -
Accumulated profits/{losses) B37 -3,812 [11,987) (11,832)
44,262 15171 Ne79 T.254
Minority interests 527 525 o -
Total equity 44,819 15,606 31,979 7 254

1(bi(il Aggregate amount of group’s borrowings and debt securities,

Amount repayable in one year or less, or on demand

[ As at 31.12.2007 I As at 31.12.2008 |

Secured Unsecured Secured Unsecured
55,167,000 - $3,108,000 -

Amount repayable after one year

[ A at 31.12.2007 | As at 21.12.2006 |
Secured Unsecured | Secured | LUnsecured
$64,620,000 | - | 312392000 | 5

Details of any collateral

Thie secured borrowings repayable within one year and after one year mainly comprising of land loan, bank overdrafts and banker's acceptance
nu-:umllnramwmmwmammmmmu&mmwmmmmmm
at No.19 & 21 Holland Hill, Singapore.

Page 3of 9



1e)

A cash flow statement (for the group), together with a comparative statement for the corresponding period of the immediately preceding

financial year

Cash flows from operating activities :
Profit before taxation and share of results of associates
Adjustments for
Depraciation of property, plant and equiprment
Intlerest income
Interest sxpense
Gain on disposal of property, plant and equipment
FFair value change in hedd-for-trading quoled investment securties
Impairment loss in value of investment securities
White-off of property, plant and equipment
Loss on disposal of investment securilies
Operating profit before working capital changes

Increass in development properies
(Decrease)increase in work-in-progress
Increass in trade recevables
Increase in other receivables
{Increase)decrease in invenlones
Increasa/{decrease) in trade payables and accruals
{Decreasa)increase in other payables
Cash used in operations

Interest paid

Interest received

Income tax paid

Net cash used In operating activities

Cash flows from investing activities :

Procseds from disposal of propery, plant and equipment
Purchase of property, plant and equipment

Sale of investment sacurities

Purchase of an associale

Purchase of a minomty interest's shares

Interest received

Met cash (used in)from investing activities

Cash flows from financing activities :
Proceeds from issuance of crdinary shares
Proceeds from bank borrowings, secured
Proceeds fram long lerm bormowings
Repaymeant of finance leases
Flacement of pledged deposits

Net cash fromi{used in) financing activities

Met effect of exchange rate changes in consolidating subsidianies

Met increasa in cash and cash aquivalents

Cash and cash equivalenis at beginning of the year

Cash and cash equivalents at end of the year (Note &)
h equivalents d of the

Cash and bank balances
Fixed deposits

Less : Pledged fixed deposits

3.Az2.2007
5000

4.213

2,569
(4560}
am

(7%

500

= T.0B8
55,544
2217
13,450
9,818

-553

13,932

{4,263)
(B4.845)

313
3,451

-480
=158

3,730

24,880

31
51,350
3,081

72,715
=119

3798
14,071

17,8639

6,440

13,837

20,077
— [2208)

17,868

3.12.2006

1.751
12,320

T Y

4,042
11,772
15,814

(1,743}
14,071
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