HOLDINGS (S) LTD
Registration No.: 199304349M

ANNUAL REPORT FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2009
- CLARIFICATION ANNOUNCEMENT

The Board of Directors of BBR Holdings (S) Ltd (the “Company”) would like to make
clarifications regarding the annual report of the Company which was despatched to
shareholders on 13 April 2010. The annual report has certain typographical and printing
errors which have been amended. Please refer to the APPENDIX attached to this
announcement for the revised pages with the amendments highlighted.

The typographical and printing errors relate only to the notes to the financial statements
and they do not affect the financial statements, namely the consolidated statement of

comprehensive income, statement of financial position, statements of changes in equity
and consolidated statement of cash flows.

The revised annual report for the financial year ended 31 December 2009 has been
uploaded on the SGX website.
By Order of the Board

Andrew Tan Kheng Hwee
Executive Director

26 April 2010
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ANNUAL REPORT FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2009 -
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INDEPENDENT AUDITORS” REPORT
TO THE MEMBERS OF BBR HOLDINGS (S) LTD

We have audited the accompanying financial statements of BBR Holdings (S) Ltd (the Company) and its subsidiaries
(collectively, the Group), which comprise the statements of financial position of the Group and the Company as at
31 December 2009, the statements of changes in equity of the Group and the Company and the statement of
comprehensive income and statement of cash flows of the Group for the year then ended, and a summary of significant
accounting policies and other explanatory notes.

Management’s responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
the provisions of the Singapore Companies Act, Cap. 50 (the Act] and Singapore Financial Reporting Standards. This
responsibility includes devising and maintaining a system of internal accounting controls sufficient to provide a
reasonable assurance that assets are safeguarded against loss from unauthorised use or disposition; and transactions
are properly authorised and that they are recorded as necessary to permit the preparation of true and fair statement
of comprehensive income and statements of financial position and to maintain accountability of assets; selecting and
applying appropriate accounting policies; and making accounting estimates that are reasonable in the circumstances.

Auditors’ responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with Singapore Standards on Auditing. Those standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance on whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s jJudgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the entity’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Opinion

In our opinion,

(i) the consolidated financial statements of the Group and the statement of financial position and statement of
changes in equity of the Company are properly drawn up in accordance with the provisions of the Act and
Singapore Financial Reporting Standards so as to give a true and fair view of the state of affairs of the Group

and of the Company as at 31 December 2009 and the results, changes in equity and cash flows of the Group
and the changes in equity of the Company for the year ended on that date; and

(ii) the accounting and other records required by the Act to be kept by the Company and by those subsidiaries
incorporated in Singapore of which we are the auditors have been properly kept in accordance with the
provisions of the Act.

Ernst & Young LLP

Public Accountants and Certified Public Accountants
Singapore

18 March 2010
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31 DECEMBER 2009

1.

Corporate information

BBR Holdings (S) Ltd (the Company) is a limited liability company, which is incorporated in the Republic of
Singapore and publicly traded on the mainboard of Singapore Exchange Securities Trading Limited.

The registered office and principal place of business of the Company is located at 50 Changi South Street 1,
BBR Building, Singapore 486126.

The principal activity of the Company is that of investment holding. The principal activities of its subsidiaries
and associates are stated below.

The subsidiaries and associates at 31 December are :

Proportion of

ownership Country of Cost of
Name of company interest incorporation investment Principal activities
2009 2008 2009 2008
% % $’000 $°000

Subsidiaries held by the Company

BBR Construction 100 100 Singapore 55,012 55,012 Structural engineering and
Systems Pte Ltd () design and build services
BBR Construction 80 80 Malaysia 793 793 Structural engineering and
Systems (M] design and build services

Sdn. Bhd. (2
BBR Piling Pte Ltd (1] 100 100 Singapore 100 100  Borepiling works

(Formerly known as
“BBR Investments

Pte. Ltd.”)
Singapore Piling & 100 100 Singapore 18,119 18,119 General building and piling,
Civil Engineering civil and structural engineering,
Private Limited 1) renovation and retro-fitting and
investment holding
Siam-BBR Co., Ltd 2 100 100 Thailand 432 432 Design, fabrication and installation

of movable scaffolding system and
formwork and the construction of
superstructures

74,456 74,456
Associate held by the Company

BBR Philippines
Corporation 13! 40 40 Philippines 92 92 Structural engineering




NOTES TO THE FINANCIAL STATEMENTS (CONT'D])
31 DECEMBER 2009

8. Income tax expenses

Major components of income tax expenses

The major components of income tax expenses for the years ended 31 December 2009 and 2008 are :

Group
2009 2008
$'000 $’000
Statement of comprehensive income
Current income tax :
- Singapore 773 1,266
- Foreign 453 19
Under/(over) provision in respect of previous years 53 (135)
1,279 1,150
Deferred income tax :
- Origination and reversal of temporary differences (Note 15) 760 (1,000)
- Over provision in respect of previous years (Note 15) - (22)
- Effect of reduction in tax rate (Note 15) (8) (1)
752 (1,023)
Income tax expenses recognised in the statement of
comprehensive income 2,031 127

Relationship between tax expenses and accounting profit

A reconciliation between income tax expenses and the product of accounting profit multiplied by the applicable

corporate tax rate for the years ended 31 December 2009 and 2008 are as follows :

Profit before tax 15,694 3,868
Tax at the domestic rates applicable to profits/(losses)

in the countries where the Group operates 814 (941)
Adjustments :
Income not subject to taxation (83) (121)
Under/(over) provision of income tax and deferred income

tax in respect of previous years 53 (157)
Benefits from previously unrecognised tax losses (435) (1,517)
Utilisation of investment allowance (119) (364)
Effect of reduction in tax rate (8) (1)
Non-deductible expenses 1,072 776
Effect of partial tax exemption and tax relief (78) (67)
Deferred tax assets not recognised 961 2,572
Others (146) (53)
Income tax expenses recognised in the statement of

comprehensive income 2,031 127
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NOTES TO THE FINANCIAL STATEMENTS (CONT'D])
31 DECEMBER 2009

12. Investment securities

Group Company
2009 2008 2009 2008
$'000 $'000 $°000 $'000
Non-current
Unquoted equity shares, at cost 1] 3,075 3,075 - -
Impairment in value of
unquoted equity shares 1) (2,981) (2,981) - -
Total non-current investments 94 94 - -
Current
Quoted investments
- Quoted equity shares 13 13 13 13
Total current investments 13 13 13 13
Total investments 107 107 13 13

1 Included in Group's investment in unquoted equity shares is an amount of $2,981,000 (2008: $2,981,000)
which relates to a 33.3% equity interest in a Korean incorporated company, whose principal activities
are those of the construction, operation and collection of tolls for expressway. This company was formed
pursuant to a joint venture agreement entered by a subsidiary and two other consortium parties. As
the Group does not exercise any significant influence over the financial and operating policy decision
of this Korean company, the equity interest has been accounted for as other investment. In prior years,
the Group recognised an impairment loss of $2,981,000 pertaining to the unquoted equity shares carried

at cost.
13. Investments in subsidiaries
Company

2009 2008

$°000 $°000
Unquoted shares, at cost 74,456 74,456
Impairment losses (48,240) (52,440
Carrying amount 26,216 22,016

Details of subsidiaries at the end of the financial year are set out in Note 1.






